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Grade of Compliance range from 0 to 5 with a step of 1 unit:

 Full Grade   : Compliant with additional value, not initially included in the requirements

 Full Grade    : Fully compliant

0                    : Not compliant

K                   : Disqualification 
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Article Requirements % Weight Killer Point Remarks

5 ARTICLE: 5     12% 0 0 0 0

Insurance company must be registered with the ACAL for the current year and copy 

of the current license to be submitted
1%

Full grade  if submitted

Zero if not submitted
x

All participating insurance companies should be in compliance with the Lebanese 

insurance laws, rules and regulations in force at the time of submitting their bids. 

Proper documentation should be presented in this regards

1%
Full grade  if submitted

Zero if not submitted
x

The company’s experience in handling projects similar in size and/or kind, and a  list 

of 5 working reputable clients data
1%

Full grade  if submitted

Zero if not submitted

List of applied reinsurers and their raking by Standard & Poors &/or Moody’s duly 

signed
1%

Full grade  if submitted

Zero if not submitted

Annual audited accounts for the last 2 years 1%
Full grade  if submitted

Zero if not submitted

The Due Diligence of the particiapting company 2%
Full grade  if submitted

Zero if not submitted

A Letter of Guarantee (LOG) of Fresh USD 25,000  from the insurance company’s 

bank to MIC1 / Alfa is requested. This LOG is considered as a major condition 

for the compliance to this Tender document and selection criteria. The date of 

the LOG should be covering same period of policy coverage

A second LOG with a value of 10%  in Fresh USD of the quoted premiums should be 

presented upon tender award.

2%
Full grade  if submitted

Zero if not submitted
x

Company‘s Profile 1%
Full grade  if submitted

Zero if not submitted

Company’s shareholding structure 1%
Full grade  if submitted

Zero if not submitted

List of Member of the board of directors 1%
Full grade  if submitted

Zero if not submitted

10 ARTICLE: 10 Technical Specifications

10.1 Property All Risks Insurance  28% 0 0 0 0

Coverage 3%
Full grade  if Compliant

Zero if partial or non - Compliant

Conditions  3%
Full grade  if Compliant

Zero if partial or non - Compliant

Sub-Limits 3%
Full grade  if Compliant

Zero if partial or non - Compliant

Total Sum Insured 3%
Full grade  if Compliant

Zero if partial or non - Compliant

Maximum Limit of Indemnity  3%
Full grade  if Compliant

Zero if partial or non - Compliant

Applicable Laws & jurisdiction         3%
Full grade  if Compliant

Zero if non - Compliant

Deductibles    3%
Full grade  if Compliant

Zero if partial or non - Compliant

Premium Payment Conditions        3%
Full grade  if Compliant

Zero if partial or non - Compliant

Choice of Law & Jurisdiction       2%
Full grade  if Compliant

Zero if partial or non - Compliant

Information 2%
Full grade  if Compliant

Zero if partial or non - Compliant

10.2 Special Conditions on the Property All Risks Insurance  10% 0 0 0 0

Cancellation of cover 
1%

Full grade  if Compliant

Zero if partial or non - Compliant

Deterioration of Service 1%
Full grade  if Compliant

Zero if partial or non - Compliant

Letter of Guarantee 3%
Full grade  if Compliant

Zero if partial or non - Compliant

Participating Reinsurers 2%
Full grade  if Compliant

Zero if partial or non - Compliant

Quarterly update of Asset values 1%
Full grade  if Compliant

Zero if partial or non - Compliant

Basis of valuation 1%
Full grade  if Compliant

Zero if partial or non - Compliant

Business Interruption Condition 1%
Full grade  if Compliant

Zero if partial or non - Compliant

10.3 Political Violence Insurance  30% 0 0 0 0

Type   5%
Full grade  if Compliant

Zero if partial or non - Compliant

Limit 5%
Full grade  if Compliant

Zero if partial or non - Compliant

Deductible    5%
Full grade  if Compliant

Zero if partial or non - Compliant

Choice of Laws & Jurisdiction  5%
Full grade  if Compliant

Zero if partial or non - Compliant

Conditions 5%
Full grade  if Compliant

Zero if partial or non - Compliant

Premium Payment  5%
Full grade  if Compliant

Zero if partial or non - Compliant

8.4 Public Liability Insurance  20% 0 0 0 0

Type   1%
Full grade  if Compliant

Zero if partial or non - Compliant

Coverage   4%
Full grade  if Compliant

Zero if partial or non - Compliant

Benefits 4%
Full grade  if Compliant

Zero if partial or non - Compliant

Choice of Laws & Jurisdiction  3%
Full grade  if Compliant

Zero if partial or non - Compliant

Third Party 4%
Full grade  if Compliant

Zero if partial or non - Compliant

Exclusions 4%
Full grade  if Compliant

Zero if partial or non - Compliant

TOTAL 100% 0 0 0 0
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